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OPINION

Will Open Source Boost SAP?

Commercial software
companies—particularly
those with IBM’s DNA in
their framework—are
finding ways ...

Oracle and SAP: Lovebirds
squabble

Will Oracle and SAP
become bitter enemies?
Probably not. Could Oracle
be preparing for a takeover
of...

» more opinions

STM & LEGAL

Ealing and Hounslow councils
face penalty of £150k for data
protection breaches

The Information Commissioner’s Office
(ICO) has served Ealing Council and
Hounslow Council with mon...

Warning against storing sensitive
data on the cloud

Businesses risk falling foul of UK and
European legislation should they choose
to store sensitive in...

CERN to use Thomson Reuters’
research platform

The European Organization for Nuclear
Research (CERN) has selected Thomson
Reuters’ Web of Knowledge...

» more on STM & Legal

ACADEMIC & HUMANITIES

A guide to digitisation

It is a no-brainer to
consider offering
information services online
in the digital information
age. ...

Government gives boost to UK
life sciences sector

The government has approved the
Medical Research Council’s business case
for the institute, signalli...

» more on Academic & Humanities

AIMS BACKS THOMSON REUTERS IXBRL
SOLUTIONS

AIMS, the largest group of independent accountants in the UK have
extended its support to the Digita iXBRL solutions from Thomson Reuters

IWR News Desk, Information world review 09/02/2011

 

The AIMS Network has listed Digita, part of the Tax & Accounting business

of Thomson Reuters, as a preferred supplier and are recommending its

personal and corporation tax solutions to members along with its accounts

production software.

 

Henry Ejdelbaum, partnership managing director of AIMS said that the

Digita software has the potential to take the strain out of iXBRL – an

initiative that will make life easier for businesses in the long run.

 

He explained that because of a general mish-mash of information

surrounding iXBRL, the focus has been on the burden of introducing iXBRL

rather than the benefits of a sensible concept that is already working well

in other European countries.

 

He said: “We need to ensure that the messaging is right and that the

profession sees iXBRL as more than just another government initiative in

an over regulated environment. Let’s not forget that some regulation is

useful.”

 

Currently 85% of AIMS members use Digita Accounts production. The

increase in take-up of specialist accounts production software is directly

linked to the introduction of iXBRL as the technology allows for the

automatic tagging of client accounts saving valuable time. 

 

Ejdelbaum added: “Our members will be able to provide the best possible

service for their clients as a result of using sophisticated software that

automatically ensures iXBRL compliance.”

 

According to Jerry Rihll, managing director of Digita and head of the

accounting firm market for the Tax & Accounting business of Thomson

Reuters, it is important that practices consider their options and needs

before making a choice between a full accounts production solution and an

interim solution.

 

“There are key benefits in using a full accounts production solution as it

will integrate seamlessly with the whole process and ease the burden

going forward.

 

“The benefits of integration are well documented in terms of efficiency

gains and increased productivity and as with the introduction of any new

regime, automation will significantly reduce the cost of compliance.”

 

Rihll concluded: “Errors are reduced through the links between systems

and review time can be reduced as the system offers the practitioner

certainty over data exchange.”

 

 

BUSINESS

AIMS backs Thomson Reuters
iXBRL solutions

AIMS, the largest group of independent
accountants in the UK have extended its
support to the Digita...

E-books and mobile devices
changing the publishing sector
landscape

Users recognise the value of e-books and
are prepared to reward authors and
publishers for their eff...

Palgrave Macmillan sells four
journals to focus on core
strengths

SAGE, the academic and professional
publisher, has acquired four journals
owned by Palgrave Macmilla...

» more on Business

SOCIAL MEDIA

Safer Internet Day - the role of
security within social networks

By consenting to Facebook’s term of
services, users are actually agreeing to
relinquish their inform...

Growing Knowledge exhibition
broadens perceptions of digital
research tools

British Library’s first
interim evaluation report of
its exhibition – Growing
Knowledge: the Evoluti...

Data infrastructure is as
important as the data itself

Unlocking valuable public sector
information is a fine thought but it must
be backed by solid techno...

SAGE launches digital network
for social science community

Publisher SAGE has launched an online
network – Socialsciencespace - to
enhance the value and releva...

IOP Publishing updates apps for
quicker access to news and
research

IOP Publishing has released the latest
versions of its two iPhone applications -
IOPscience express ...

» more on Social Media
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